
SUMMARISED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31ST MARCH 2023 SUMMARISED STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 2023
2023 2022 2023 2022

Kshs'000 Kshs'000 Kshs'000 Kshs'000

ASSETS

Revenue 1,773,794           1,415,471               Non - current assets

Property, plant and equipment 1,118,555                                                   948,574                                                                 

Gain/(Loss) from operations before tax 308,955                217,421                   Right of use assets 19,140                                                           19,362                                                                    

 Increase in fair value of biological assets 60,827                   51,017                      Intangible assets 449                                                                  292                                                                            

Net finance income 84,939                   34,575                      Unquoted investment 14,237                                                           14,203                                                                    

Profit before taxation 454,721                303,013                   Biological assets - timber and fuel trees 311,609                                                        258,274                                                                 

Tax (charge)/credit (140,211)              (88,997)                     1,463,990                                                   1,240,705                                                             

Profit for the year 314,510                214,016                   

Total other comprehensive income                        5,518 1,687                         

Total comprehensive income for the year 320,028                215,703                   Current Assets

Unharvested green leaf 3,961                                                              2,271                                                                       

Inventories 159,385                                                        201,331                                                                 

Profit for the year comprises: Trade and other receivables 214,515                                                        122,458                                                                 

Profit/(Loss) arising from operating activities 271,931                178,304                   Due from related companies

Profit arising from changes in fair value of biological assets 42,579                   35,712                      Corporate tax recoverable 38,528                                                           -                                                                             

314,510                214,016                   

Cash and bank balances 595,010                                                        582,315                                                                 

Issued shares of Kshs 5 each 7,824,000           7,824,000               1,011,399                                                   908,375                                                                 

Earnings per share (Kshs) - Basic and diluted 40.20                      27.35                         

Total  Assets 2,475,389                                                   2,149,080                                                             

SUMMARISED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2023
EQUITY AND LIABILITIES

Share Revaluation Retained Capital and reserves
Capital surplus earnings Total Share capital 39,120                                                           39,120                                                                    

Kshs'000 Kshs'000 Kshs'000 Kshs'000 Revaluation surplus 385,931                                                        404,725                                                                 

As at 1 April 2021 39,120                             374,936                  1,072,205               1,486,261           Retained earnings 1,440,461                                                   1,179,879                                                             

Profit for the year -                                      -                              214,016                    214,016                Shareholders' funds 1,865,512                                                   1,623,724                                                             

Other comprehensive income 1,687                        1,687                      

Revaluation reserve release on disposal 19,014                     (19,014)                     -                            

Deferred income tax on disposal (5,704)                       5,704                          -                            

Transfer of excess depreciation 21,132                     (21,132)                     -                            Non - current Liabilities

Deferred income tax on excess depreciation -                                      (6,340)                       6,340                          -                            Deferred taxation 365,220                                                        278,885                                                                 

Provision for service gratuity 85,563                                                           95,646                                                                    

 Dividend declared-2021 -                                      -                              (78,240)                     (78,240)                 450,783                                                        374,531                                                                 

`

Balance at 31 March 2022 39,120                             404,725                  1,179,879               1,623,724           Current Liabilities

Dividends Payable 4,099                                                              3,644                                                                       

As at 1 April 2022                               39,120                    404,725                 1,179,879 1,623,724           Current income tax -                                                                    29,474                                                                    

Profit for the year                                            -                                      -                        314,510 314,510                Dividends Payable 154,995                                                        117,707                                                                 

Other comprehensive income                                    -                              5,518 5,518                      159,094                                                        150,825                                                                 

Revaluation reserve release on disposal                          1,150                          (1,150) -                            

Deferred income tax on disposal                             (345)                                345 -                            Total equity and liabilities 2,475,389                                                   2,149,080                                                             

Transfer of excess depreciation                     (27,998)                         27,998 -                            

Deferred income tax on excess depreciation                                            -                            8,399                          (8,399) -                            

 Dividend declared-2022                                            -                                      -                         (78,240)                   (78,240)

Balance at 31 March 2023 39,120                             385,931                  1,440,461               1,865,512           

COMMENTARY ON THE RESULTS

The good  results  are a consequence of significant hard work from staff and the right quality of the tea that is made  for the target markets which fetched  good prices during the financial year. SUMMARISED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES

DIVIDEND
The Directors  resolved to recommend a first and final dividend of KShs 25 per share out of oprating profit in respect of the year ended 31st March 2023,payable on 4th September 2023.

 Net cash generated from/(used in) 

operations 414,248                                                        298,719                                                                 

 The recommended final dividend, subject to approval, will accrue to the members on the register at the close of business on 23rd August 2023. Thereafter, the register will remain closed  from 24th August to 25th August 2023, both days inclusive.  Interest received 34,852                                                           31,220                                                                    

PROSPECTS  Interest paid -                                                                          (34)                                                                             

Inflationary pressures continue, market intelligence shows very large stocks of Kenyan tea being held by some producers thus further dampening demand from buyers.  Tax paid (124,244)                                                      (48,542)                                                                   

We will be working extra hard to combat these threats. Net cash generated from/(used in) operating activities 324,856                                                        281,363                                                                 

CASH FLOWS FROM INVESTING ACTIVITIES

SUMMARY OF KEY AUDIT MATTER Purchase of property, plant and equipment (277,766)                                                      (84,970)                                                                   

The auditors' report on the financial statements include the following key audit matter: Valuation of biological assets. Purchase of intangible assets computer software (319)                                                                 (342)                                                                          

Dividend received 1,876                                                              -                                                                                   

 BASIS OF PREPARATION OF SUMMARISED FINANCIAL STATEMENTS Proceeds from disposal of PPE 7,507                                                              8,777                                                                       

The summarised financial statements have been prepared in accordance with the requirements of the Capital Markets (Securities) (Public Offers, Listings and Disclosures) Regulation, Expenditure on biological assets (2,345)                                                            (2,532)                                                                      

2002 Requirements as applicable to summarised financial statements. Net cash used in investing activities (271,047)                                                      (79,067)                                                                   

CASH FLOWS FROM FINANCING ACTIVITIES

 NOTICE OF THE ANNUAL GENERAL MEETING Dividends paid (77,785)                                                         (78,238)                                                                   

Net cash used in financing activities (77,785)                                                         (78,238)                                                                   

NOTICE IS HEREBY GIVEN that the 81st  Annual  General Meeting of the Shareholders will be held by electronic communication  on Thursday 24 August 2023 at 10.15 a.m. for the following purpose: 

Net increase/(decrease) in cash and cash equivalents (23,976)                                                         124,058                                                                 

Ordinary Business: Movement in cash and cash equivalents

1) To receive and adopt the report of the directors together with the audited financial statements for the year ended 31 March 2023. At 1 April 582,315                                                        458,161                                                                 

2) To approve dividend of KShs 25 per share in respect of the year ended 31 March 2023 payable on 4th September 2023, to shareholders on the Register of Members as at close of business on 23rd August 2023. Foreign currency translation 36,671                                                           96                                                                               

3) To elect  Directors: Net (Decrease)/Increase in cash and cash equivalents (23,976)                                                         124,058                                                                 

                                              i) In accordance with Article 95 of the Company’s Articles of Association, Mr. Mathew Koech retires by rotation and offers himself for re-election. At 31 March 595,010                                                        582,315                                                                 

                                             ii) In accordance with Article 95 of the Company’s Articles of Association, Mr. Edward Charles Magor retires by rotation and offers himself for re-election.

 4) In accordance with the provisions of Section 769 of the Companies Act 2015, the following directors being members of the Governance and Audit Committee, be appointed individually to continue to serve as members of the said committee:

                                            i)  Mr.Mathew Koech

                                           ii)  Mr.James Patrick Brooks

                                           iii)  Mr.Edward Charles Magor

5) To approve the remuneration of Directors

6) To note that PriceWaterHouse Coopers LLP continue in office and to authorize Directors to agree their remuneration.

7) To transact such other business as may be brought before the meeting.

BY ORDER OF THE BOARD

G K MASAKI

COMPANY SECRETARY

INDEPENDENT AUDITORS’ REPORT ON THE SUMMARISED FINANCIAL STATEMENTS

TO THE SHAREHOLDERS OF KAPCHORUA TEA KENYA PLC

Opinion

In our opinion the financial statements give a true and fair view of the financial position of Kapchorua Tea Kenya Plc at 31 March 2023 and of its financial performance and cash flows for the year then ended in accordance with International Financial Reporting Standards and the requirements of the Companies Act, 2015.

Basis for opinion

Key Audit Matter

Directors’ responsibility for the summarised financial statements

Auditors’ responsibility 

The engagement partner responsible for the audit resulting in this independent auditor's report is FCPA Michael Mugasa, Practicing Certificate Number 1478

For and on behalf of PricewaterhouseCoopers LLP

Certified Public Accountants (Nairobi)

PwC Tower, Waiyaki Way

P.O Box 43963 – 00100, Nairobi, Kenya

28 June 2023

The above extract is based on the Financial Statements of Kapchorua Tea Kenya PLC for the year ended 31 March 2023 as audited by PricewaterhouseCoopers LLP who have  issued an unmodified report. The Financial Statements have been prepared in accordance with the International Financial Reporting Standards.

The Company's annual reports and press release of the annual results can be accessed at the Company's website: www.williamsontea.com

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial statements of the current period. These matters were addressed in the context of our audit of the company financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.  

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance with International Financial Reporting Standards and the requirements of the Kenyan Companies Act, 2015 and for such internal controls as directors determine is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

KAPCHORUA TEA KENYA PLC

AUDITED RESULTS FOR THE  YEAR ENDED 31ST MARCH 2023
Website: www.williamsontea.com

We have audited the accompanying financial statements of Kapchorua Tea Kenya Plc (the “Company”) set out on pages 26 to 65 which comprise the statement of financial position at 31 March 2023 and the statements of profit or loss and other comprehensive income, changes in equity, and cash flows for the year then ended and the notes to the financial statements, 

which include a summary of significant accounting policies and other explanatory information.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are further described in the Auditor’s responsibilities for the Audit of the Financial Statements section of our report. 

We are independent of the company in accordance with the International Code of Ethics for Professional Accountants (including International Independence Standards) issued by the International Ethics Standards Board for Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the financial statements in Kenya. We have fulfilled 

our other ethical responsibilities in accordance with the IESBA code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

As a wholly Kenyan Company we are proud that we support more than 2,000 smallholder farmers delivering over 70% of green leaf that we manufacture and over 13,000 Kenyans directly and indirectly in local communities. Their support has been 

unwavering during a period of recent insecurity for which we are grateful. Their recognition of the company as a responsible and sustainable tea business emphatically reinforces the practices we adhere to in ensuring ''We make our Tea different.''



SUMMARISED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME SUMMARISED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 31 MARCH 2023 AS AT 31 MARCH 2023

2023 2022 2023 2022

Sh'000 Sh'000 Sh'000 Sh'000

Continuing Operations
Revenue 4,019,821                   3,507,898                    ASSETS

Non current assets

Gain/Loss from operations before tax 447,040                       365,565                        Property, plant and equipment 3,800,628                                            3,981,350                                

Increase in fair value of biological assets 109,893                       105,423                        Intangible assets 1,480                                                     1,102                                         

Net finance income 160,922                       22,605                          Right of use assets 77,378                                                  83,081                                      

Share of profit of associate company 124,420                       84,665                          Investments 1,164,331                                            1,068,612                                

Profit/(Loss) before taxation 842,275                       578,258                        Biological assets – timber and fuel trees 741,063                                                721,386                                    

Tax (charge)/credit (277,925)                      (37,973)                         5,784,880                                            5,855,531                                

Profit/(Loss) for the year from continuing operations 564,350                       540,285                        

Loss from discontinued operations (69)                                 (10,438)                         Current assets

Profit/(Loss) for the year 564,281                       529,847                        Un-harvested green leaf 27,088                                                  16,430                                      

Inventories 650,109                                                641,128                                    

Attributable to: Trade and other receivables 440,657                                                421,281                                    

Equity holders of the company 515,169                       510,265                        Corporate tax recoverable 16,274                                                  111,665                                    

Non-controlling interest 49,112                          19,582                          Cash and bank balances 1,475,148                                            1,068,830                                
Profit/(Loss) for the year 564,281                       529,847                        2,609,276                                            2,259,334                                

Asset Classified as held for sale 33,871                                                  38,422                                      

Other comprehensive income 15,093                          4,138                             
Total Assets 8,428,027                                            8,153,287                                

Attributable to:

EQUITY AND LIABILITIES

Equity holders of the company 14,392                          3,909                             Capital and reserves

Non-controlling interest 701                                229                                 Share capital 87,563                                                  87,563                                      

Total other comprehensive income for the year 15,093                          4,138                             Revaluation surplus 1,205,091                                            1,260,536                                

Retained earnings 4,984,848                                            4,750,095                                
Total comprehensive income for the year 579,374                       533,985                        Equity attributable to owners of the company 6,277,502                                            6,098,194                                

Non-controlling interest 259,163                                                216,437                                    

Attributable to:

Equity holders of the company 529,561                       514,174                        Shareholders' funds 6,536,665                                            6,314,631                                

Non-controlling interest 49,813                          19,811                          
579,374                       533,985                        Non current liabilities

Deferred tax liability 1,068,928                                            982,667                                    
Issued shares of Kshs 5 each 17,512,640                 17,512,640                 Post-employment benefits obligation 158,892                                                168,283                                    

Earnings/(Loss) per share - Basic and diluted 29.42                            29.73                             Borrowings 147,010                                                169,649                                    

Lease Liabilities 3,528                                                     11,063                                      

1,378,358                                            1,331,662                                
Current liabilities

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY Borrowings 48,744                                                  34,391                                      

FOR THE YEAR ENDED 31 MARCH 2023 Trade and other payables 387,257                                                393,652                                    

Dividends payable 73,680                                                  70,440                                      

Equity Attributable Lease liabilities 3,323                                                     3,879                                         

Share Revaluation Retained to owners of the Non-controlling 513,004                                                502,362                                    

Capital Reserve Earnings company Interest Total Liabilities directly associated with assets classified as held for sale -                                                          4,632                                         

Sh'000 Sh'000 Sh'000 Sh'000 Sh'000 Sh'000
Total equity and liabilities 8,428,027                                            8,153,287                                

Balance at 1 April 2021                87,563                     1,320,872                      4,351,292 5,759,727                                           200,169                              5,959,896                               

Profit for the year -                                                           -                            510,265 510,265                                               19,582                                529,847                                   

Other comprehensive income -                      3,909                            3,909                                                    229                                       4,138                                        CONSOLIDATED STATEMENT OF CASH FLOWS

Total comprehensive income for the year -                      3,909                            510,265                        514,174                                               19,811                                533,985                                   FOR THE YEAR ENDED 31 MARCH 2023 2023 2022

Excess depreciation transfer -                      (87,680)                        87,680                          -                                                         -                                        -                                             Sh'000 Sh'000

Deferred tax on excess depreciation -                      23,435                          (24,016)                         (581)                                                      -                                        (581)                                           

Final dividends declared - 2021 -                      -                                 (175,126)                      (175,126)                                             (3,543)                                 (178,669)                                  Cash flows from operating activities

-                                              Cash generated  from operations 1,017,091                                            688,078                                    
Balance at 31 March 2022 87,563              1,260,536                   4,750,095                    6,098,194                                           216,437                              6,314,631                               Interest received 70,655                                                  30,033                                      

Interest paid on borrowings (11,234)                                                 (10,468)                                     

Balance at 1 April 2022                87,563                     1,260,536                      4,750,095 6,098,194                                           216,437                              6,314,631                               Taxation paid (101,454)                                              (11,016)                                     

Profit for the year -                                                           -                            515,169 515,169                                                                                49,112 564,281                                   Net cash generated from operating activities 975,058                                                696,627                                    

Other comprehensive income -                                                 14,392 14,392                                                 701                                       15,093                                      

Cash flows from investing activities

Total comprehensive income for the year -                                                 14,392                          515,169                                                 529,561                                  49,813                                     579,374 Purchase of property, plant and equipment (243,346)                                              (225,720)                                  

Excess depreciation transfer -                      (97,385)                        97,385                          -                                                         -                                        -                                             Purchase of intangible assets (1,207)                                                   (893)                                           

Deferred tax on excess depreciation -                      27,548                          (27,548)                         -                                                         -                                        -                                             Proceeds from disposal of property, plant and equipment 3,011                                                     17,912                                      

Final dividends declared - 2022 -                      -                                 (350,253)                      (350,253)                                             (7,087)                                 (357,340)                                  Expenditure on biological assets (7,003)                                                   (5,635)                                       

Dividends received from  - an associate company 31,407                                                  31,734                                      
Balance at 31 March 2023 87,563              1,205,091                   4,984,848                    6,277,502                                           259,163                              6,536,665                               

Net cash used in investing activities (217,138)                                              (182,602)                                  

Cash flows from financing activities

Payment of lease liabilities (8,875)                                                   (8,735)                                       

Repayment of borrowings (40,121)                                                 (34,620)                                     

COMMENTARY ON THE RESULTS Borrowings received 2,056                                                     22,532                                      

Dividends paid to shareholders (347,013)                                              (165,175)                                  

Dividend paid to minority interest (7,087)                                                   (3,543)                                       

Net cash used in financing activities (401,040)                                              (189,541)                                  

DIVIDEND Increase/(decrease) in cash and cash equivalents 356,880                                                324,484                                    

The Directors  resolved to recommend a first and final dividend of KShs 30 per share to be paid out of the operating profit in respect of the year ended 31st March 2023. The recommended final  

dividend, subject to approval, will accrue to the members on the register at the close of business on 23rd August 2023. Thereafter, the register will remain closed  from 24th August to Movement in cash and cash equivalents

 25th August 2023, both days inclusive. Cash and cash equivalents at start of year 1,068,830                                            756,255                                    

Foreign currency translation 22,838                                                  3,508                                         

PROSPECTS Increase/(decrease) in cash and cash equivalents 356,880                                                324,484                                    

The disruption to global supply chains and current inflationary pressures on all inputs means our costs will rise.  The demand and price side is impossible to control but we are confident of remaining competitive. Cash and cash equivalents reclassified as held for sale 26,600                                                  (15,417)                                     
Cash and cash equivalents at end of year 1,475,148                                            1,068,830                                

SUMMARY OF KEY AUDIT MATTER

The auditors’ report on the consolidated and company financial statements includes the following key audit matter: Valuation of biological assets.

BASIS OF PREPARATION OF SUMMARISED CONSOLIDATED FINANCIAL STATEMENTS

The summarised consolidated financial statements have been prepared in accordance with the requirements of the Capital Markets (Securities) (Public Offers, Listings and Disclosures)  

Regulation, 2002 Requirements as applicable to summarised financial statements.

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 81st Annual  General Meeting of the Shareholders will be held virtually on Thursday 24th August 2023 at 11.15 a.m. for the following purpose: 

Ordinary Business:

1) To receive and adopt the report of the Directors together with the audited financial statements for the year ended 31 March 2023.

2) To approve dividend of Sh.30 per share in respect of the year ended 31st March 2023 payable on 4th September 2023, to shareholders on the Register of Members as at close of business 

    on 23rd August 2023. 

3) To re-elect Directors:

                            i) In accordance with Article 108 of the Company’s Articles of Association, Mr. Edward Magor retires by rotation and offers himself for re-election.

                            ii) In accordance with Article 108 of the Company’s Articles of Association, Mr. Mathew Koech retires by rotation and offers himself for re-election.

4) In accordance with the provisions of Section 769 of the Companies Act 2015, the following directors being members of the Board Audit Committee, be appointed individually to continue 

     to serve as members of the said committee:

                                            i)  Mr.Mathew Koech

                                           ii)  Mr.James Patrick Brooks

                                           iii)  Mr.Edward Charles Magor

5)  To approve the remuneration of the Directors

         6)  To note that PricewaterhouseCoopers LLP continue in office and authorize Directors to agreeto their remuneration. 

 7)  To transact such other business as may be brought before the meeting.

G K MASAKI

COMPANY SECRETARY

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARY FINANCIAL STATEMENTS

TO THE SHAREHOLDERS OF WILLIAMON TEA KENYA PLC

Opinion

Summary financial statements 

The summary financial statements do not contain all the disclosures required by International Financial Reporting Standards and in the manner required by the Companies Act, 2015. 

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our audit report dated 28th June 2023 was prepared in accordance with the Kenyan Companies Act, 2015. 

·         Valuation of biological assets

Directors’ responsibility for the summary financial statements

The directors are responsible for the preparation of the summary financial statements in accordance with the International Financial Reporting Standards and Kenyan Companies Act 2015.

Auditor’s responsibility

FCPA Michael Mugasa, Practicing Certificate Number 1478

Engagement partner responsible for the audit

For and on behalf of PricewaterhouseCoopers LLP

Certified Public Accountants 

Nairobi 

28 June 2023

The above extract is based on the Financial Statements of Williamson Tea Kenya PLC Group for the year ended 31 March 2023 as audited by PricewaterhouseCoopers LLP who have issued an unmodified report. The consolidated and company financial Statements have been prepared in accordance with the International

 Financial Reporting Standards. 

The Group's annual reports and press release of the annual results can be accessed at the Company's website: www.williamsontea.com

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material respects, with the audited financial statements based on our procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810 (Revised), Engagements to report on 

summary financial statements . 

We have audited the summary financial statements of Williamson Tea Kenya Plc, which comprise the summary consolidated statement of financial position at 31 March 2023 and summary consolidated income statement, summary consolidated statements of other comprehensive income, changes in equity and cash 

flows for the year then ended which are derived from the audited financial statements of Williamson Tea Kenya Plc and its subsidiaries (together, the “Group”) for the year ended 31 March 2023. The Group's financial statements are prepared in accordance with International Financial Reporting Standards and the 

Companies Act, 2015.

In our opinion the accompanying summary financial statements are consistent, in all material respects, with the audited financial statements of the Group which are prepared in accordance with International Financial Reporting Standards (IFRS) and the Companies Act, 2015.

Reading the summary financial statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited financial statements and the auditor’s report thereon. The summary financial statements report and the audited financial statements do not reflect the effects of events that occurred 

subsequent to the date of our report on the audited financial statements.

As a wholly Kenyan Company we are proud that we support more than 12,000 smallholder farmers delivering over 60% of green leaf that we manufacture and over 80,000 Kenyans directly and indirectly in local communities. 

Their support has been unwavering during a period of recent political turmoil for which we are grateful. Their recognition of the company as a responsible and sustainable tea business emphatically reinforces the practices we 

adhere to in ensuring ''We make our Tea different.''

Website: www.williamsontea.com

WILLIAMSON TEA KENYA PLC
AUDITED RESULTS FOR THE YEAR ENDED 31ST MARCH 2023

That audit report also includes the communication of the following matters that, in our prfessional judgeent, were of more significance in our audit of the financial statements (key audit matters) of the current period.
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